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sanjeev sinha

ArecentSupremeCourt ruling in
ManjulavDASrinivashas
renewed focusonold family
propertyarrangements.The
courthas clarified thatprocedu-
ralprovisionsof theProhibition
ofBenamiPropertyTransactions
Act, 1988, as amended in2016,
includingattachmentandcon-
fiscation, canapply retrospec-
tively toolder transactions.

Whatisabenamiproperty?
UnderSection2(9) of theProhib-
itionofBenamiPropertyTrans-
actionsAct, 1988, apropertyheld
inanotherperson’sname for the
realbuyer’s benefit canbe
treatedasbenami.
“Thelawprovidesexceptions

forcertaingenuinearrangements,
suchaspropertiesheldbyaHindu
UndividedFamily(HUF)ina
fiduciarycapacity,orinthename
ofaspouseorchildfromknown
sourcesofincome,andcertain
jointly-heldpropertieswithclose
familymembers,subjecttostatu-
toryconditions.Propertiesfalling

outsidetheseexceptionscanbe
attachedandconfiscatedbythe
centralgovernment,”saysShan-
keyAgrawal,partner,BMRLegal.

Pre-2016properties
canbeconfiscated
TheSupremeCourtheld that
proceduralprovisions introdu-
ced in the2016amendments to
theBenamiAct canapply retro-
spectively. “Ineffect,authorities
caninitiateattachmentandcon-
fiscationproceedingsagainstpro-
perties linkedtopre-2016benami
transactions.Stricterpenalprovi-
sionscannotbeappliedretro-
spectively,”saysAgrawal.
Therulingstrengthensthe

powersofbenamiauthorities.
“The judgment is likely to
increasescrutinyofoldfamily
propertyarrangementsand
pendingownershipdisputes. It
mayalsoaffectpendingcivildis-
puteswhereonepartyclaimsthat
therealownership isdifferent
fromtheregisteredownership.
Theriskofattachmentandcon-
fiscationofsuchpropertieshas
increased,”saysAgrawal.

Checkoldpropertyrecords
Families shouldcheckwhopaid
for thepropertyandwhether the
payment trailmatches the regis-
teredowner. If onepersonowns
thepropertyonpaperbutanot-
her funded it, thearrangement
could raisebenamiconcerns.
“Theyshouldalsoverify

whether thearrangement falls
withinrecognisedexceptions,
andwhether thefundscamefrom
knownsources.Saledeeds,bank
records, taxreturns,giftdeeds
andfamilysettlementdocu-
mentsshouldbereviewedcare-
fully,” saysAgrawal.
Families must ensure that the

person making the Will had pur-
chasedthepropertyusingtheirown
funds. “TheSC’s ruling inManjula
v D A Srinivas has clarified that a
Will cannot legitimise a benami
arrangement. If the testator was
merelyaname-lenderandnot the

real owner, theWill would convey
novalid title,” saysManmeetKaur,
partner,Karanjawala&Co.

Canbenamiproperty
beregularised?
There isno legalmechanismto
legitimiseabenamiproperty. “Ho-
wever, ifapersonbelievesatrans-
actionmaybetreatedasbenami,
theyshouldseek legaladvice to
examinewhether it fallswithinthe
statutoryexceptionsprovided
under theAct,” saysKaur.

CheckbeforemakingaWill
Beforedrafting aWill, individ-
uals should ensure that the
propertywaspurchasedusing
their own legitimate funds and
that the title is legally defensible.
Documentation should clearly
establishownership and source
of funds.
“Thecourtmayexaminefactors

suchaswhopaidfortheproperty,
whopossessedit, therelationship
betweentheparties,custodyoftitle
deedsandhowthepropertywas
dealtwithovertimetodetermine
whetherthearrangementwas
benamiinsubstance,”saysAmit
KumarNag,partner,AQUILAW.

Documentownershipclearly
Ifparentsfundachild’sproperty,
theyshouldsupportthetransfer
witharegisteredgiftdeed.Injoint
purchasesbyspousesorsiblings,
thesaledeedshouldclearlyrecord
allcontributorsasco-ownersalong
withtheirshares.“Purchasesinthe
nameofparentsorotherrelatives
canattractscrutinyunlessthefund-
ingandownershipstructurearetra-
nsparentlydocumented,”saysNag.
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Thewriter is aNewDelhi-based
independent journalist
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SUPREMECOURT’S RULINGONBENAMI PROPERTY

Incorrectormismatcheddetails
onEmployeeProvidentFund
(EPF)records,particularlyAad-
haar,PANorbankaccount info-
rmation,caninterrupt thesmooth
processingofprovident fund-
relatedservicesontheUniversal
AccountNumber(UAN)portal.
SincemostEPFOservicesarenow
digitallydriven, theaccuracyof
KYCdatahasbecomecentral to

claimsettlement,account tran-
sfersandpensionprocessing.
Even minor discrepancies in

spelling, date of birth, or account
numbers can lead to verification
delays or rejection of requests. To
ensureuninterruptedaccesstoEPF
services,members should update
and verify their Know Your Cus-
tomer (KYC) details through the
UA)memberportal.

KeyKYCstepsonUANportal
lLog in to theEPFOUAN
memberportalusingUAN
andpassword
lNavigate to the“Manage”sec-
tionandselect“KYC”
lChoose thedocument type (Aad-
haar,PAN,bankaccount,etc)
lEnterdetails exactly, according
toofficial records and submit the
information for verification

Documentsneeded
Aadhaarcard,PANcard,and
activebankaccount

Importantverificationchecks
lEnsurenameanddateofbirth
matchacrossall records
lConfirmAadhaar iscorrectly
seededwithUAN
lCheckifbankaccount isactive
lVerifyPANstatus

What should families do
as ownership patterns
comeunder scrutiny?

Readfull reporthere:mybs.in/2g6D948 compiled by amit kumar

Aadhaar-PANmismatchonUAN?Steps andkey checks
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nikita vashisht
NewDelhi, 18May

Concerns over sustainability of the
strongpricingenvironment—akey
driver behind Tata Steel’s robust
March quarter (Q4FY26) perform-
ance—and limited growth visibil-
ity beyond FY27 weighed on the
stockonMonday.
Shares of the Tata group com-

pany fell 5.3 per cent intraday
before settling3.2percent lowerat
~209.8ontheBSE.Bycomparison,
the Sensex ended 0.1 per cent
higher at 75,315.04. Domestic steel
prices remain near cyclical highs,
supported by safeguard duties,
resilientdemand,andelevatedraw
material costs.
Analysts, however, believe the

current pricing environment may
notsustainamidrisingglobalrisks.
“Weaker Chinese demand,

tariff-related global disruptions,
CarbonBorderAdjustmentMech-
anism (CBAM)-related uncer-
tainties, andpotential pressure on
domestic spending from higher
crude prices may not support the
pricing environment ahead,” said
EquirusSecurities.
Thebrokeragedowngraded the

stock to “short”, cutting the target
price to ~170. During the post-Q4
earnings call, the Tata Steel man-
agementguidedforvolumegrowth
from22.5million tonnes inFY26 to
24.5milliontonnes inFY27.
It was led by the Kalinganagar

facility ramp-up and the newly
commissionedLudhianaEAFunit.
“However, while Tata Steel has

outlinedexpansionplansforNeela-
chal IspatNigamLimited (4.8mil-
lion tonnes per annum or mtpa)
and Bhushan Power and Steel
Limited (1.5 mtpa), capex plans
remainunfinalised.Giventhelikely
three-year execution timelinepost
announcement, we see limited
volume growth visibility over
FY28-30,”Equirusadded.
The brokerage added that

the management is increasingly

focusingonvalue-addedproducts
to support margin expansion,
but a key structural overhang
remains the expiry of iron ore
mining leases in 2030.
“Lease expiries could result in

a structural decline in the profit-
ability pool beyond FY30,” it cau-
tioned, estimating nearly a
4,000-per-tonne impact on its
IndiaprofitabilitypostFY30.

Challengesforthe
Netherlandsbusiness
Analysts at PL Capital also flagged
concernsaroundTataSteelNether-
lands(TSN),whichcontinuestoface
elevatedenvironmental scrutinyat
its IJmuidenfacilityoveremissions
fromlegacycokeandgasplants.
The firm incurred penalties of

over euro 20 million during FY26,
whileDutchregulatorsareevaluat-
ingstricteractions, includingposs-
ible permit revocations and
acceleratedclosure timelines.
TSN is currently engagingwith

authoritiesonatransitionroadmap
andexploring legal remedies.

“TSN faces rising compliance
challenges due to increasingly
stringentDutch steel slag disposal
regulations that are tighter than
prevailing EU norms. Although
higherpricingwillaidTSEearnings
over FY26-28E, TSN’s regulatory
uncertainty and delay in power
supplies at Tata SteelUKmay con-
tinuetohauntTSE,”PLCapitalsaid.
The brokerage maintained an

“accumulate” rating with a target
price of ~247 and raised FY27 and
FY28earningsbeforeinterest,taxes,
depreciation and amortisation
(Ebitda)estimatesby19percentand
9percent, respectively,onexpecta-
tionsofstrongersteelprices.

OutlookforFY27
Despite these concerns, several
analysts remain positive on Tata
Steel’s FY27outlook.The company
reported consolidated revenue of
~63,270croreinQ4FY26,up12.5per
cent year-on-year (Y-o-Y), while
consolidatedEbitda jumped47per
cent to~9,953 crore. Ebitdamargin
expanded to 15.5 per cent, aidedby
highersteelpricesacrossIndiaand
Europe and gains fromcost trans-
formationinitiatives.Consolidated
profitaftertaxrose124percentY-o-
Yto~2,925.7crore.
Indiabusinessrevenuestoodat

~38,654crore,whileEbitdacamein
at ~9,841 crore. India deliveries
rose to 6.19 million tonnes, with
Ebitda per tonne improving to
~15,885 inQ4FY26.
Meanwhile, Europe operations

turnedmarginally Ebitda positive
at ~32 crore during the quarter,
comparedwith losses of ~750 crore
ayearagoand~170croreinQ3FY26.
“We expect operating condi-

tions to improve in Europe amid
recent steel price hikes in the UK
and European markets following
safeguardmeasures,includinga60
per cent reduction in tariff-free
quotas and higher import duties,”
EmkayGlobalsaid.
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Current pricing environmentmay not sustain, say analysts

Price fears, Europe risks
dragTataSteel shares

Ahead of benchmark

Sources: Bloomberg, BSE
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Recommendations
DosI
Use written and registeredn
documents for all property
arrangements
Route payments throughn
banking channels
Ensure sale deeds reflect then
true owners and contributors

Don’tsI
Avoid oral or informaln
arrangements
Don’t use structures to hiden
ownership or funds
Don’t assume familyn
relationships automatically
qualify for exemption
Don’t rely on aWill to cure an
defective or benami title
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E-AUCTION - SALE NOTICEGRIHUM HOUSING FINANCE LIMITED
E-auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (the “Act”) read with Rule 8 and 9 of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower/Co-Borrower/Mortgagor(s)/Guarantor(s) that the below described immovable properties mortgaged to Grihum Housing Finance Limited (hereinafter referred to
as the “Secured Creditor” as per the Act) , the possession of which has been taken by the Authorised Officer of Secured Creditor in exercise of powers conferred under section 13(12) of the Act read with Rules 8 and 9 of the security interest
(Enforcement) Rule pursuant to notice under section 13(2) of the Act.
The Secured Assets will be sold on “As is where is”, “As is what is”, and “Whatever the reis” basis on 19-06-2026 throughE-Auction. It is hereby informed to General public that we are going to conduct public through E-Auction platform
provided at the website: https://www.bankeauctions.com. For detailed T&Cs of sale, please refer to link provided in GHFL’s/Secured Creditor’s website i.e. www.grihumhousing.com

Registered Office: 6th Floor, B Building, Ganga Trueno, Lohegaon,
Pune, Maharashtra 411014

Branch Off Unit:Kalyani Tower, No. 21 A/C, Kaburkhan Street, Udumalpet,
Tiruppur District, Tamil Nadu – 642126

Sale of secured immovable
asset under SARFAESI Act

Loan No.
LAP06102000000050

62740
SIVASAKTHI

PALANISAMY (BOR-
ROWER)

RANI SIVASAKTHI
(CO BORROWER)

Notice date: 11-02-2026
Total Dues: Rs.

670248/- (Rupees Six
Lakh Seventy Thousand

Two Hundred FourtyEight
Only) payable as on

11-02-2026 along with
interest @18.35% p.a.

till the realization.

All That Piece And Parcel Of The Land With Building Situated At Tiruppur Reg-
istration District, Udumalaipettai Udumalaipettai Taluk Jallipatti Vacancy
Checked, Sub-Registration Taluk. Village In Urukkatti North Of: Southern Road
East Of: Palanichamy House. South Of: Kizhamel Street West Of: Kannichamy
House In The Middle Of This, On The North Side, 11.8 Meters Long, On The
South Side, 12.6 Meters Long, On The South Side, 5.8 Meters Long, On The
South Side, 6.8 Meters Long, There Is A 77 Square Meter Area With A 2-Sert
Plot Of Land, And The Path And Footpaths Of The Above Place In Mamulpadi
Bhogala, Which Is Also A Plot Of Land, No. 41c/Pa. New Plot M. 521/14.

Physical

Rs.
896749.00/-

(Rupees
Eight Lacs
Ninety Six
Thousand

Seven Hun-
dred Forty
Nine Only)

Rs.
89674.90/-
(Rupees

Eighty Nine
Thousand

Six Hundred
Seventy Four

and Ninety
Paisas Only)

18-06-2026
Before 5

PM
10,000/- 10-06-2026

(11AM – 4PM)
19-06-2026

(11 AM- 2PM) NIL

2

The intending bidders/purchasers are advised to visit Secured Creditor Branch and the auction properties, and make his own enquiry and ascertain additional charges, encumbrances and any third-party interests and satisfy himself/
herself/itself in all aspects thereto before submitting the bids. All statutory dues like property taxes, electricity/water dues and any other dues, if any, attached to the property to be ascertained and paid by the successful bidder.
The interested bidders are required to register themselves with the portal and obtain login ID and Password well in advance, which is mandatory for e-bidding, from auction service provider) C1 India PVT LTD. Address- Plot No-68 3rd floor Gurgaon
Haryana-122003. Helpline Number- 7291981124,25,26 Support Email id – Support@bankeauctions.com. Contact Person – Dharni P, Email id- dharani.p@c1india.com Contact No- 9948182222. Please note that Prospective bidders may avail
online training on e-auction from them only. The intending purchaser/bidder is required to submit amount of the Earnest Money Deposit (EMD) by way of by way of NEFT/RTGS /DD in the account of “GRIHUM HOUSING FINANCE LIMITED - AUCTION
PROCEEDS A/C”, Bank-ICICI BANK LTD. Account No-091551000028 and IFSC Code- ICIC0000915, ICICI Bank Ltd, Panchshil Tech Park, Near Ganapathi Chowk, 43/44 Viman Nagar - 411014 drawn on any nationalized or scheduled Bank on or
before 18-06-2026 and register their name at https://www.bankeauctions.com and get user ID and password free of cost and get training on e-Auction from the service provider. After their Registration on the website, the intending purchaser/bidder is
required to get the copies of the following documents uploaded, e-mail and sent self-attested hard copy at Address:Kalyani Tower, No. 21 A/C, Kaburkhan Street, Udumalpet, Tiruppur District, Tamil Nadu – 642126Mobile no. +91 8281138143
e-mail ID p.adith@grihumhousing.com For further details on terms and conditions please visit https://www.bankeauctions.com&www.grihumhousing.comto take part in e-auction.
This notice should also be considered as 30 DAYS notice to Borrower/Co-Borrower/Mortgagor(s)/Guarantor(s) under Rule 8(6) of the Security Interest (Enforcement) Rule-2002

In any case if there is any difference between the contents of local language publication and English newspaper publication, the content, of the English newspaper language published in Business Standard shall be prevail
Date: 19.05.2026 Place: TAMIL NADU Sd/- Authorised Officer, Grihum Housing Finance Limited
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