Apna Ghar. Apni Pehchan.

30 September 2026

To,
BSE Limited
Corporate Relationship Department
25" Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai - 400 001
Company Code- 10828

Subject: Intimation under Regulation 51 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51 read with Schedule Il of the SEBI Listing Regulations, we wish
to inform you that at the request of the Company, ICRA Limited (ICRA) has withdrawn ratings assigned to
the Company’s commercial paper programme as detailed below:

Instrument Rated Amount Rating Rating Action
(Rs. Crore)
Commercial Paper 100 ICRA Al+ Withdrawn

The rationale received by the Company from ICRA is enclosed and available at the following link:
www.icra.in

This is for your information and records.
Thanking you,
Yours faithfully,

For Grihum Housing Finance Limited
VAISHNAVI uasin
BHUPENDRA §renor
SURATWALA Date: 2026.09.30

10:09:12 +05'30"

Vaishnavi Suratwala
Company Secretary
Membership No: A41827

Enclosed: as above

Grihum Housing Finance Limited

CIN: U65922PN2004PLC208751 | £ 020 - 67815500 | & Info@grihumhousing.com

Registered Office: 6" Floor, B-Building, Ganga Trueno, Lohegaon, Pune - 411014 ) :
@ www.grihumhousing.com
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September 29, 2026

Grihum Housing Finance Limited: Rating withdrawn

Summary of rating action

Previous rated Current rated
amount amount Rating action Financial sector regulator*
(Rs. crore) (Rs. crore)
Commercial paper 100.00 - [ICRA]JAL+; withdrawn RBI
Total 100.00 -

*Instrument details are provided in Annexure |
#SEBI’s grievance redressal/dispute resolution and SEBI investor protection mechanisms such as SCORES and ODR shall not be available for activities and
instruments which fall under the regulatory purview of Financial Sector Regulators other than SEBI

Rationale

ICRA has withdrawn the rating assigned to Grihum Housing Finance Limited’s commercial paper programme. There is no
amount outstanding against the rated instrument and the rating is being withdrawn at the request of the company. This is in
accordance with ICRA’s policy on the withdrawal of credit ratings.

The previous detailed rating rationale, which captures the key rating drivers and their description, liquidity position, rating
sensitivities and key financial indicators is available at the following link: Click here

Analytical approach

Non-banking Finance Companies
Policy on Withdrawal of Credit Ratings

Applicable rating methodologies

Parent/Group support Not applicable

Consolidation/Standalone Standalone

About the company

Grihum Housing Finance Limited (Grihum) is a housing finance company registered with the Reserve Bank of India (RBI). The
company provides home loans (~77% of assets under management (AUM) as on March 31, 2026) and loan against property
(~23%) in the affordable housing finance segment. It had a presence in 18 states/Union Territories (UTs) in India through a
network of over 198 branches as on March 31, 2026. Grihum reported AUM of Rs. 9,178 crore as on March 31, 2026, catering
to more than 84,000 customers.

TPG, through Perseus SG Pte Ltd. (Perseus), acquired a 99.02% stake in Grihum on July 26, 2023 and held 97.94% as on March
31, 2026. TPGis a global investment firm and Perseus is advised and managed by TPG Capital (S) Pte. Ltd., which holds a capital
markets services licence issued by the Monetary Authority of Singapore (MAS); it is regulated by MAS. TPG Asia Fund VIII
ultimately holds 100% of the equity interest in Perseus.

www.icra .in Sensitivity Label : Public



https://www.icra.in/Rationale/ShowRationaleReport?Id=138235
https://www.icra.in/Rating/ShowMethodologyReport?id=1003
https://www.icra.in/Rating/ShowRatingPolicyReport?id=140
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Status of non-cooperation with previous CRA: Not applicable
Any other information: None

Rating history for past three years

Chronology of rating history for the past 3 years
Current (FY2027) FY2026 V2024

Amount Sep 29
e ’
Type rated (Rs. .
2026
crore)

Oct Oct
Commercial Short [ICRA]AL4; Oct 08,
100.00 . [ICRA]JAL+ 24, [ICRA]AL+ 16, [ICRAJAL+
paper term withdrawn 2025
2024 2023

Complexity level of the rated instruments

Complexity indicator

Commercial paper Simple

The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument’s
credit rating. It also does not indicate the complexity associated with analysing an entity’s financial, business, industry risks or
complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the instruments are
available on ICRA’s website: Click here

Annexure |: Instrument details

Amount . . .
Instrument . Coupon . u Current rating and Financial sector
Date of issuance Maturity rated
name rate outlook regulator?
(Rs. crore)
Yet to cpP
be NA NA NA 100.00 [ICRAJAL+; withdrawn RBI

Sk programme

Source: Company; CP — Commercial paper
#SEBI’s grievance redressal/dispute resolution and SEBI investor protection mechanisms such as SCORES and ODR shall not be available for activities and
instruments that fall under the regulatory purview of financial sector regulators other than SEBI

Annexure ll: List of entities considered for consolidated analysis

Not applicable
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ANALYST CONTACTS
Ashish Modani Deep Inder Singh
+91 22 6169 3300 +91 124 4545 830
ashish.modani@icraindia.com deep.singh@icraindia.com

Prateek Mittal
+91 33 6521 6812
prateek.mittal@icraindia.com

Sujay Tripathi
+91 124 4545 313
sujay.tripathi@icraindia.com

Chandni
+91 124 4545 844
chandni@icraindia.com

RELATIONSHIP CONTACT

L. Shivakumar
+91 22 6169 3304
shivakumar@icraindia.com

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhani
Tel: +91 124 4545 860
communications@icraindia.com

HELPLINE FOR BUSINESS QUERIES
+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm)

info@icraindia.com

ABOUT ICRA LIMITED

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited Company,
with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency
Moody’s Investors Service is ICRA’s largest shareholder.

For more information, visit www.icra.in
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ICRA Limited

Registered Office

B-710, Statesman House, 148 Barakhamba Road, New Delhi-110001
Tel: 491 11 23357940-45

9 Branches

Corporate Office

Building No. 8, 2nd Floor, Tower A; DLF Cyber City,
Phase Il; Gurgaon 122 002

Tel: +91 124 4545300

Email: info@icraindia.com

Website: www.icra.in

+91 79 4027 1500/501 9
i +91 33 6521 6800

+91 22 6169 3300
9 +91 40 6939 6464

%

+91 80 4332 6400/4922 +91 44 4596 4300
5500

+91 20 2556 1194

© Copyright, 2026 ICRA Limited. All Rights Reserved.

Contents may be used freely with due acknowledgement to ICRA.

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are subject to a process of surveillance,
which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’s current opinion on the relative capability of the issuer concerned to
timely service debts and obligations, with reference to the instrument rated. Please visit our website www.icra.in or contact any ICRA office for the latest
information on ICRA ratings outstanding. All information contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable,
including the rated issuer. ICRA however has not conducted any audit of the rated issuer or of the information provided by it. While reasonable care has been
taken to ensure that the information herein is true, such information is provided ‘as is’ without any warranty of any kind, and ICRA in particular, makes no
representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. Also, ICRA or any of its group
companies may have provided services other than rating to the issuer rated. All information contained herein must be construed solely as statements of
opinion, and ICRA shall not be liable for any losses incurred by users from any use of this publication or its contents.
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