Apna Ghar. Apni Pehchan.

29 October 2026

To,
BSE Limited
Corporate Relationship Department
25" Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai - 400 001
Company Code- 10828

Subject: Intimation under Regulation 51 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51 read with Schedule Il of the SEBI Listing Regulations, we wish
to inform you that at the request of Company, India Ratings and Research (Ind-Ra) has withdrawn the
credit ratings for the facilities/instruments of the Company as per the following details:

Facilities/Instrument Amount (in Rs. Crore) Rating Rating Action

Commercial Paper 200 - Withdrawn

The rationale of India Ratings and Research (Ind-Ra) is enclosed and is also available at the link: Rating
Rationale (www.indiaratings.co.in)

This is for your information and records.
Thanking you,
Yours faithfully,

For Grihum Housing Finance Limited

Digitally signed by
VAISHNAVI  VAISHNAVI

BHUPENDRA
BHUPENDRA g jpatwaca

SURATWALA Date: 2026.10.29
21:25:58 +05'30'

Vaishnavi Suratwala
Company Secretary
Membership No: A41827

Enclosed: as above

Grihum Housing Finance Limited

CIN: U65922PN2004PLC208751 | £ 020 - 67815500 | = Info@grihumhousing.com

Registered Office: 6" Floor, B-Building, Ganga Trueno, Lohegaon, Pune - 411014 : :
@ www.grihumhousing.com


http://www.indiaratings.co.in/

IndiaRatings
& Research
India Ratings Withdraws Grihum Housing Finance’s CP Rating
Oct 29, 2026 | Grihum Housing Finance Limited (Formerly Poonawalla Housing Finance Limited) | Housing Finance Company

India Ratings and Research (Ind-Ra) has withdrawn Grihum Housing Finance Limited’s commercial paper (CP)
programme’s rating as follows:

Details of Instruments

Regulator of Date of c Maturit Size of Rating Rati
Instrument Type eguiator o ate o oupon aturtty Issue (INR | Assigned with a !ng
Instrument Issuance Rate Date o Action
million) Outlook/Watch
Commercial Up to 365 .
RBI - ; P 2,000 WD Withdrawn
paper days

WD - Rating Withdrawn

Analytical Approach
Not applicable

Detailed Rationale of the Rating Action

Ind-Ra is no longer required to maintain the rating, as the agency has received a withdrawal request from the issuer and
the company did not proceed with the instrument as envisaged. This is consistent with Ind-Ra’s Policy on Withdrawal of
Ratings. Ind-Ra will no longer provide analytical and rating coverage for the company.

Any Other Information

Not applicable

ESG Issues

ESG Factors Minimally Relevant to Rating: Unless otherwise disclosed in this section, the ESG issues are credit neutral
or have only a minimal credit impact on Grihum, due to either their nature or the way in which they are being managed by
the entity. For more information on Ind-Ra’s ESG Relevance Disclosures, please click here. For answers to frequently
asked questions regarding ESG Relevance Disclosures and their impact on ratings, please click here.

About the Company

Grihum is an affordable housing finance company, primarily engaged in extending home loans and affordable loan against
property to borrowers in the low-to-middle income groups, with an asset under management of INR92.6 billion at end-June
2026. The company lends to the low-ticket segment and targets low-income semi urban self-employed customers. It
operates through a network of approximately 200 branches across India. At end-June 2026, TPG was the majority
shareholder of Grihum, with a 98.33% stake.

Status of Non-Cooperation with Previous Rating Agency

Not applicable



Rating History

Current Rating/Outlook Historical Rating/Outlook
Instrument
Type Rating Type Rated |TII‘.!‘IItS Rating 5 November 6 November 7 November
(INR million) 2025 2024 2023
Commercial
paper Short-term 2,000 wD IND A1+ IND A1+ IND A1+

Disclosure on instruments / activities and names of regulators:

A list of products/activities or ratings of instruments falling under the purview of various financial sector regulators (FSRs)
along with the names of respective FSRs has been duly disclosed by Ind-Ra on its website. A link to the same has been
provided below for ready reference:

Rating Activities

Note: Kindly note that for activities or instruments falling under the purview of FSRs other than SEBI, the grievance/dispute
redressal mechanisms and investor protection mechanisms provided by SEBI shall not be available.

Complexity Level of the Instruments

Not applicable

Contact

Primary Analyst

Ankit Jain

Associate Director

India Ratings and Research Pvt Ltd

Wockhardt Towers, 4th Floor, West Wing, Bandra Kurla Complex, Bandra East,Mumbai - 400051
+91 22 4035 6160

For queries, please contact: infogrp@indiaratings.co.in

Secondary Analyst
Abhijit Urankar
Associate Director
+91 2240001700

Media Relation
Ameya Bodkhe
Marketing Manager
+91 22 40356121

About India Ratings

India Ratings and Research (Ind-Ra) is India's SEBI registered credit rating agency committed to providing India's credit
markets accurate, timely and prospective credit opinions. Built on a foundation of independent thinking, rigorous analytics,
and an open and balanced approach towards credit research, Ind-Ra has grown rapidly during the past decade, gaining
significant market presence in India's fixed income market.

Ind-Ra currently maintains coverage of corporate issuers, financial institutions (including banks and insurance companies),
finance companies, urban local bodies, and structured finance and project finance companies.

Headquartered in Mumbai, Ind-Ra has seven branch offices located in Ahmedabad, Bengaluru, Chennai, Gurugram,
Hyderabad, Kolkata and Pune. Ind-Ra is recognised by the Securities and Exchange Board of India and the Reserve Bank
of India.

Ind-Ra is a 100% owned subsidiary of the Fitch Group.



Solicitation Disclosures

Additional information is available at www.indiaratings.co.in. The ratings above were solicited by the issuer, and therefore,
India Ratings has been compensated for the provision of the ratings.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold
any investment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or
any issuer.

APPLICABLE CRITERIA AND POLICIES

Financial Institutions Rating Criteria
Non-Bank Finance Companies Criteria
The Rating Process

Evaluating Corporate Governance

DISCLAIMER

India Ratings and Research Private Limited (India Ratings) is a private limited company registered under the provisions of the Companies Act,
1956, having CIN U67100MH199SFTC140049, and registered office at Wockhardt Towers, 4th Floor, West Wing, Bandra Kurla Complex,
Bandra East, Mumbai, Maharashtra, 400051, India. The contact details of India Ratings are Telephone No.: +91 22 4000 1700 and Fax. No.:
+91 22 4000 1701. India Ratings is registered with the Securities and Exchange Board of India (SEBI) as a Credit Rating Agency under Section
12 of the SEBI Act, 1992, having SEBI Registration Number IN/CRA/002/1999.

India Ratings and Research Private Limited (India Ratings) is a Credit Rating Agency registered with the Securities and Exchange Board of
India (SEBI) under Section 12 of the SEBI Act, 1992. In this capacity, India Ratings undertakes ratings of listed and proposed to be listed
instruments that fall under the regulatory oversight of SEBI. In addition, in line with Regulation 9(f) of the SEBI (Credit Rating Agencies)
Regulation, 1999, India Ratings rates financial instruments falling under the purview of other financial sector regulators (FSR). Instruments
which come under the purview of other FSRs do not come under the overall governance of SEBI. Issuers/Users/readers of this
communication/report are, therefore, cautioned to know the risks involved in dealing in such instruments. Such instruments can carry Liquidity
and Price Risk which pertains to how saleable a Security is in the market. If a particular Security does not have a market at the time of sale,
then the Investor's investments may have to bear an impact depending on its exposure to that particular Security. It is not possible to predict if,
and to what extent, a secondary market may develop in the debt securities or at what price the debt securities will trade in the secondary market
or whether such market will be liquid or illiquid. The more limited the secondary market is, the more difficult it may be for holders of the debt
securities to realise value for the debt securities prior to redemption of the debt securities. If the debt securities are unlisted, then the ability of
the Investors to resell or trade them may be limited, leading to liquidity and price risk on the debt securities. The returns from a particular asset
class may underperform returns from other asset classes. The changes in government policy in general and changes in taxation may impact the
returns to investors. There can be external risks arising out of geopolitical situations which can lead to volatility in/impact the performance of the
individual securities. Issuers/Users/readers are advised to note that SEBI's investor protection mechanisms and SEBI's grievance or dispute
redressal mechanisms are not applicable to ratings assigned by India Ratings that fall under the purview of other FSRs. Should you have any
grievance with instruments under the purview of other FSRs, please write to infogrp@indiaratings.co.in. For any grievance with instruments

under the purview of SEBI, please write to investor.grievances@indiaratings.co.in.

All credit ratings assigned by India Ratings are subject to certain limitations and disclaimers. Please read these limitations and disclaimers by
following this link: https://www.indiaratings.co.in/rating-definitions. In addition, rating definitions and the terms of use of such ratings are
available on the agency's public website www.indiaratings.co.in. Published ratings, criteria, and methodologies are available from this site at all
times. India Ratings’ code of conduct, confidentiality, conflicts of interest, affiliate firewall, compliance, and other relevant policies and

procedures are also available from the code of conduct section of this site.
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