
 

 
 

24 April 2023
 
BSE Limited 
Corporate Relationship Department  
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai-400 001        (Company Code 10828) 
 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting held on 24 April 2023 
 
Reference: Regulations 51, 52 and 54 and other applicable Regulations of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015  
 
This is to inform you that the Board of Directors of the Company at its meeting held today i.e. on 24 April 2023, 
has, inter alia, considered and approved the following: 
 
1. Audited Financial Results of the Company for the quarter and year ended 31 March, 2023. 
2. Revalidation of resolution w.r.t authorization for Issuance of debt securities on private placement basis of 

upto Rs. 1500 crore during FY 2023-24, for general corporate purposes of the Company, in accordance 
with Non-Banking Financial Company  Housing Finance Company (Reserve Bank) Directions, 2021. 

3. Appointment of M Siroya and Company, Company Secretaries as the Secretarial Auditor of the Company 
for the Financial Year 2023-24. 

 
In compliance with the provisions of Regulations 52 and 54 of the Listing Regulations, we are enclosing 
herewith the following: 
 

1.  
2. Audited Financial Results of the Company for the quarter and year ended 31 March, 2023 pursuant to 

Regulation 52(2) of the Listing Regulations. 
3. Security cover certificate as per Regulation 54(3) of the Listing Regulations. 
4. Statement of disclosures of line items pursuant to Regulation 52(4) of the Listing Regulations. 
5. Declaration with respect to unmodified Audit report for the financial year ended 31 March, 2023 pursuant 

to Regulation 52(3)(a) of the Listing Regulations. 
 

The Meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 07:00 P.M.      
 
We request you to kindly take the same on record. 
 
Thanking you, 
Yours faithfully, 
 
For Poonawalla Housing Finance Limited 
(Formerly, Magma Housing Finance Limited) 

 
 
 

Naveen Manghani 
Chief Compliance Officer 
 
Enclosure: As above 



























 
 

 
 

Initial Disclosure to be made by an entity identified as a Large Corporate 
(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY) 

 

Sr. No. Particulars Details 

1.  Name of the company Poonawalla Housing Finance 
Limited  
(Formerly Magma Housing 
Finance Limited) 

2.  CIN U65922PN2004PLC208751 

3.  Outstanding borrowing of Company as on 31st March 
2023  

Rs. 4,255 Crores* 

4.  Highest Credit Rating During the previous FY along with 
name of the Credit Rating Agency 

“CARE AAA/RWN” by CARE 
Ratings Limited and “CRISIL 
AA+/RWN” by CRISIL Ratings 
Limited  

5.  Name of Stock Exchange# in which the fine shall be paid, 
in case of shortfall in the required borrowing under the 
framework 

BSE Limited 

*Figure pertains to outstanding long term borrowings (with original maturity of more than 1 year) 
excluding borrowings through securitization. Further, the figure excludes any Ind-AS accounting 
adjustments.  
 
We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XII 
of SEBI Operational circular dated August 10, 2021 as amended.  
 
  
 
  

 
 
(Signature) 

 

 

 
 
(Signature) 

Pankaj Rathi 
Chief Financial Officer 

Naveen Manghani 
Chief Compliance Officer 

020-67808091 020-67808091 
Date: 24.04.2023 Date: 24.04.2023 

 
 
 
# - In terms paragraph of 2.2(d) of the circular, beginning FY2022, in the event of shortfall in the 
mandatory borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock 
Exchanges at the end of the Three-year block period. Therefore, an entity identified as LC shall provide, 
in its initial disclosure for a financial year, the name of stock exchange to which it would pay the fine 
in case of shortfall in the mandatory borrowing through debt markets. 
 
  
 
 



 
 

 
 

 
Annual Disclosure to be made by an entity identified as a Large Corporate* 

(To be submitted to the Stock Exchange(s) within 45 days from the end of the FY) 
 
1. Name of the Company: Poonawalla Housing Finance Limited (Formerly Magma Housing Finance 
Limited) 
2. CIN: U65922PN2004PLC208751 
3. Report filed for FY: 2022-23 (For the financial year ended on 31.03.2023) 
4. Details of the Current Block (all figures in Rs Crore): 
 

SL. 
No. 

Particulars Details (Rs. in crore) 

1.  3-year block period  FY 2022-23, FY 2023-24 & FY 2024-25 

2.  Incremental borrowing done in FY23 (a) 1,909.68 

3.  Mandatory borrowing to be done through 
issuance of debt securities in FY23 (b) = (25% of a) 

477.17 

4.  Actual borrowings done through debt securities in 
FY 23 (c) 

Nil 

5.  Shortfall in the borrowing through debt securities, 
if any for FY 22 carried forward to FY 23 (d)  

NA 

6.  Quantum of (d), which has been met from (c) (e) NA 

7.  Shortfall, if any, in the mandatory borrowing 
through debt securities for FY 23 {after adjusting 
for any shortfall in borrowing for FY 22 which was 
carried forward to FY 23} (f)= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write 
"nil"} 

477.17 

 
5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore): 
 

SL. 
No. 

Particulars Details (Rs. in crore) 

1.  3-year block period  FY 2021-22, 2022-23 & FY 2023-24  

2.  Amount of fine to be paid for the block, if 
applicable  
Fine = 0.2% of {(d)-(e)}# 

NA 

 
*In cases, where an entity is not categorised as LC for FY 23, however was LC for FY 22, and there was 
a shortfall in the mandatory bond borrowing for FY 22, which was carried forward to FY 23, the 
disclosures as prescribed in this annexure shall be made by the entity for FY 23. 
#(d) and (e) are the same as mentioned at sl. nos. 5 and 6 in the table given at point no. 4 of this 
annexure. 

 
 
 

 

 
 
 

 
 

Pankaj Rathi Naveen Manghani 
Chief Financial Officer Chief Compliance Officer 
020-67808091  020-67808091 
Date: 24.04.2023 Date: 24.04.2023 
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